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presented for settlement through EZ 
CLEAR. Securities redeemed by an 
agent in an exchange must be pre-
sented for settlement through EZ 
CLEAR separately from, but at the 
same times as, an exchange subscrip-
tion and any remittance are forwarded 
to the Fiscal Agency Department of 
the appropriate Federal Reserve Bank. 

[63 FR 38044, July 14, 1998] 

§ 330.8 Payment or redemption—ex-
change by Federal Reserve Bank. 

Specially endorsed securities which 
an agent is not authorized to redeem 
for cash or on exchange should be for-
warded to the Fiscal Agency Depart-
ment of the designated Federal Reserve 
Bank. The transmittals must be ac-
companied by appropriate instructions 

governing the transaction and the dis-
position of the redemption proceeds or 
new bonds, as the case may be. The se-
curities must be kept separate from 
others the agent has paid and must be 
submitted in accordance with instruc-
tions issued by the Bank. 

[63 FR 38044, July 14, 1998] 

§ 330.9 Fiscal agents. 
(a) The Federal Reserve Banks re-

ferred to below, as fiscal agents of the 
United States, are authorized to per-
form such services as may be requested 
by the Secretary of the Treasury, or 
his or her delegate, in connection with 
this part. 

(b) The following Federal Reserve Of-
fices have been designated to provide 
savings bond services: 

Servicing office Reserve districts 
served Geographic area served 

Federal Reserve Bank, Buffalo 
Branch, P.O. Box 961, Buffalo, NY 
14240.

New York, Boston CT, MA, ME, NH, NJ (northern half), NY (City & State), RI, VT, 
Puerto Rico and Virgin Islands. 

Federal Reserve Bank, Pittsburgh 
Branch, P.O. Box 867, Pittsburgh, 
PA 15230.

Cleveland, Phila-
delphia.

DE, KY (eastern half), NJ (southern half), OH, PA, WV (northern 
panhandle). 

Federal Reserve Bank of Richmond, 
P.O. Box 27622, Richmond, VA 
23261.

Richmond, Atlanta AL, DC, FL, LA (southern half), MD, MS (southern half), NC, SC, 
TN (eastern half), VA, WV (except northern panhandle). 

Federal Reserve Bank of Min-
neapolis, 90 Hennepin Avenue, 
Minneapolis MN 55401.

Minneapolis, Chi-
cago.

IA, IL (northern half), IN (northern half), MI, MN, MT, ND, SD, WI. 

Federal Reserve Bank of Kansas 
City, 925 Grand Avenue, Kansas 
City, MO 64198.

Dallas, San Fran-
cisco, Kansas 
City, St. Louis.

AK, AR, AZ, CA, CO, HI, ID, IL (southern half), IN (southern half), 
KS, KY (western half), LA (northern half), MO, MS (northern half), 
NE, NM, NV, OK, OR, TN (western half), TX, WA, WY, UT and 
GU. 

[59 FR 10539, Mar. 4, 1994, as amended at 63 FR 38044, July 14, 1998] 

§ 330.10 Modifications of other circu-
lars. 

The provisions of this part shall be 
considered as amending and 
supplementing: Department of the 
Treasury Circulars Nos. 530, 653, and 750 
(31 CFR parts 315, 316, and 321, respec-
tively), and Department of the Treas-
ury Circulars, Public Debt Series Nos. 
1–80, 2–80, 3–80, 3–67, 1–98, and 2–98 (31 
CFR parts 351, 352, 353, 342, 359, and 360 
respectively), and any revisions thereof 
or amendments or supplements there-
to, and those Circulars are hereby 
modified to the extent necessary to ac-
cord with the provisions of this part. 

[63 FR 38044, July 14, 1998] 

§ 330.11 Supplements, amendments, or 
revisions. 

The Secretary of the Treasury may, 
at any time, or from time to time, re-
vise, supplement, amend or withdraw, 
in whole or in part, the provisions of 
this part. 

PART 332—OFFERING OF UNITED 
STATES SAVINGS BONDS, SERIES H 

Sec. 
332.1 Offering of bonds. 
332.2 Description of bonds. 
332.3 Governing regulations. 
332.4 Registration. 
332.5 Limitation on holdings. 
332.6 Purchase of bonds. 
332.7 Delivery of bonds. 
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332.8 Extended terms and yield for out-
standing bonds. 

332.9 Taxation. 
332.10 Payment or redemption. 
332.11 Reservation as to issue of bonds. 
332.12 Fiscal agents. 
332.13 Reservation as to terms of offering. 

AUTHORITY: 31 U.S.C. 3105 and 5 U.S.C. 301. 

SOURCE: 57 FR 14281, Apr. 17, 1992, unless 
otherwise noted. 

§ 332.1 Offering of bonds. 
The Secretary of the Treasury of-

fered for sale to the people of the 
United States, Unites States Savings 
Bonds of Series H, hereinafter gen-
erally referred to as ‘‘Series H bonds’’ 
or ‘‘bonds’’. This offer was terminated 
on December 31, 1979. 

§ 332.2 Description of bonds. 
(a) General. Series H bonds bear a fac-

simile of the signature of the Secretary 
of the Treasury and of the Seal of the 
Department of the Treasury. They 
were issued only in registered form and 
are nontransferable. 

(b) Denominations and prices. Series H 
bonds were issued at face (par) amount 
and were available in denominations of 
$500, $1,000, $5,000 and $10,000. 

(c) Inscription and issue. A bond is 
valid only if an authorized issuing 
agent received payment therefore and 
duly inscribed, dated, and imprinted 
validated indicia on the bond. The face 
of each bond was to be inscribed as set 
forth below: 

(1) The name, social security account 
number and address of the owner, and 
the name of the beneficiary, if any, or 
the name, social security account num-
ber, and address of the first-named co-
owner and the name of the other co-
owner. The inscription of the social se-
curity number was required for bonds 
issued on or after January 29, 1963. 

(2) The issue date in the upper right- 
hand portion of the bond; and 

(3) The imprint of the agent’s valida-
tion indicia in the lower right-hand 
portion to show the date the bond was 
actually inscribed. 

§ 332.3 Governing regulations. 
Series H bonds are subject to the reg-

ulations of the Department of the 
Treasury, now or hereafter prescribed, 
governing United States Savings bonds 

of Series A, B, C, D, E, F, G, H, J and 
K, contained in 31 CFR part 315, also 
published as Department of the Treas-
ury Circular No. 530, current revisions, 
except as otherwise specifically pro-
vided herein. 

§ 332.4 Registration. 
Series H bonds were permitted to be 

registered as set forth in subpart B of 
31 CFR part 315, also published as De-
partment of the Treasury Circular No. 
530. 

§ 332.5 Limitation on holdings. 
The amount of Series H bonds, origi-

nally issued during any one calendar 
year, that could be held by any one 
person, at any one time, computed in 
accordance with the governing regula-
tions, was limited as follows: 

(a) General limitation. From $5,000 to 
$30,000 depending upon the issue date. 

(b) Special limitation for gifts to exempt 
organizations under 26 CFR 1.501(c)(3)–1. 
$200,000 for bonds received as gifts by 
an organization which at the time of 
purchase was an exempt organization 
under the terms of 26 CFR 1.501(c)(3)–1. 

(c) Exchange pursuant to 31 CFR part 
339. Series H bonds issued in an ex-
change pursuant to the provisions of 31 
CFR part 339, also published as Depart-
ment of the Treasury Circular No. 1036, 
were exempt from the annual limita-
tion. 

§ 332.6 Purchase of bonds. 
(a) Issuing agents. Only Federal Re-

serve Banks and Branches, as fiscal 
agents of the United States, and the 
Department of the Treasury were au-
thorized to issue Series H bonds. How-
ever, financial institutions were per-
mitted to forward applications for pur-
chase of the bonds to the Federal Re-
serve Bank of their district. The date 
of receipt, by the Reserve Bank or the 
Department of the Treasury, of the ap-
plication and payment governed the 
issue date of the bond purchased. 

(b) Application for purchase and remit-
tance. (1) The applicant for purchase of 
Series H Bonds furnished. 

(i) Instructions for registration of the 
bonds to be issued, which must have 
been in an authorized form; 

(ii) The appropriate social security or 
employer identification number; 
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